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ENGLISH VERSION

Instructions : (1) Answer of all questions on the basis of internal

option.
(2) Right side figures show the total marks of the
questions.
1 MCQ: 20
(1) With whom the scales of return related to ?
(A) Dastribution (B) Exchange
(C) Production (D) Consumption

(2) When does the law of constant return follow in the process
of production ?

(A) Disadvantages are more than advantages in production.
(B) Advantages are more than disadvantages in production.

(C) The proportion of advantages and disadvantages is
equal in production.

(D) The proportion of disadvantages is highest in production.

(3) Which scales of return indicates optimal factor of
combination ?

(A) The law of Diminishing

(B) The law of Increasing return
(C) The law of Instable return
(D) The law of Constant return

(4) The scale of increasing return means "Advantages of large
scale production" which economist has given this definition ?

(A) K.E. Boulding (B) Alfred Marshall
(C) George stigler (D) Paul Samuelson

(5) Which is the type of combination of resource according to the
assumption of diminishing law of return ?

A) Fix (B) Variable
(C) Inflexible (D) Flexible
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What i1s production ?

(A) To increase the convertibility of product's scope
(B) To increase the shifting of product utility.

(C) To increase the time utility of product

(D) Above all

Which are known as direct satisfy of goods of persons ?
What is the terminology of demand in economics ?

(A) Direct demand (B) Indirect demand
(C) Derived demand (D) Complementary demand

Which type of distribution Marginal productivity theory
according to Prof. Dunlop ?

(A) One way type (B) Bilateral
(C) Triangle (D) Fourth lateral quardregal

"According to the theory of marginal productivity each
factor of production gets the return according to its
marginal productivity" Which of economist has given
this definition ?

(A) J. B. Clark (B) Prof. Lipsy

(C) Prof. Walras (D) Prof. West

What are the impacts of total supply of labour ?
(A) Marginal productivity (B) Marginal production
(C) Average production (D) Average productivity

What is called received surplus earning which is more than
transfer earning ?

(A) Contract rent

(B) Economic rent

(C) Quasi rent

(D) No option is related with above

What are the natural resources by owner's income ?
(A) Gross rent (B) Economic rent
(C) Contract rent (D) Pure rent
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(13) "Rent is that portion of the production of earth which is paid
to the land lord for the use of the original and indestructible
power of the soil" by which economist has done this
interpretation ?

(A) Henry George (B) Litrason
(C) Devid Ricardo (D) Mrs. John Robinson

(14) By which other name "Control rent" is identified ?
(A) Differential rent (B) Economic rent
(C) Gross rent (D) Term rent

(15) By which other name is the income like rent is known ?
(A) Differential rent (B) Economic rent
(C) Quasi rent (D) Contract rent

(16) Who explained the uncertainty theory of profit ?
(A) Mrs. John Robinson (B) Prof. Knight
(C) Prof. Machlap (D) Prof. J.B. Clark

(17) Who explained the innovation theory of profit ?
(A) Prof. Holly (B) Prof. Schumpeter
(C) Prof. Chamberlin (D) None

(18) Which factor of production earning is uncertain and
unpredictive ?
(A) Labour (B) Enterpreneur
(C) Capital (D) Land

(19) What type of earning of profit can be ?
(A) Positive
(B) Negative
(C) Very much more
(D) May be of any type from the above

(20) Gross profit is net profit.
(A) less than (B) more than
(C) equal to (D) none of above
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2  Answer any one question : 10
(1) Explain the law of Diminishing return.

(2) Explain recardian theory of rent.

3 Answer any one question : 10

(1) Why does the issue of price determination of factors of
production are separately thought ?

(2) Explain the dynamic theory of profit and criticize it.

4 (A) Write a short note on : (any one) 8
(1) Discuss the advantages of expansions size of firm.

(2) Importance of the marginal productivity theory of
distribution.

(B) Write a short note on : (any one) 8
(1) Quasi Rent
(2) Risk theory of profit.

5 Write short answers : (any two) 14
(1) What is meaning of increasing return ?
(2) Why land gets rent ?
(3) What is functional distribution of national income ?

(4) Why does more profit received in imperfect competition ?
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